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Dear Shareholder,

The fact that the Covid-19 pandemic has had relatively little impact on Mauritius from a public health perspective is in no small part 
due to the swift and decisive action taken by government. However, the unprecedented and necessary steps taken, including the 
lockdown and conˎnement, had a signiˎcant social and economic impact that aˍected every business and every person. Our subsidiary, 
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https://phoenixbev.mu/index.php/en/home-1
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Information, information technology and information security governance

The Board is responsible for the governance of information. It is the role of senior executives to manage information technology and 
ensure information security.

Since 2011, information governance policies are applicable at the level of the operating subsidiary and all its employees are  
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Main shareholders

As at 30 June 2020, there were 1,116 shareholders recorded in the share register of the Company.
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Independent Auditor’s Report to the Members  
 of Phoenix Investment Company Limited

Report on the audit of the ǧnancial statements
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Statements of Changes in Equity
for the year ended 30 June 2020
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2.	









	 SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

(k)	 Financial instruments (Continued)

Derecognition (Continued)

When the Group and the Company have transferred its rights to receive cash ˏows from an asset or has entered into a pass-
through arrangement, it evaluates if, and to what extent, it has retained the risks and rewards of ownership. When it has 
neither transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the asset, 
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2.	
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Notes to the Financial Statements
for the year ended 30 June 2020 

3.	 FINANCIAL RISK MANAGEMENT

A Management Risk Committee, composed of the senior managers of the Company and chaired by the Chief Executive Oːcer, 
is in place, operating under the terms of reference approved by the Audit and Risk Committee. Risk in the widest sense includes 
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3.	 FINANCIAL RISK MANAGEMENT (Continued)

(b)	 Credit risk management
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Notes to the Financial Statements
for the year ended 30 June 2020 

6.	
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Notes to the Financial Statements
for the year ended 30 June 2020 

8.	 INVESTMENT IN ASSOCIATE (CONTINUED)

(b)	 The principal associate, which is unlisted, is as follows:
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	EMPLOYEE BENEFIT OBLIGATION (CONTINUED)

At 1 July,
2018

MUR Ɲ000

Charge to
proˎt or

loss
MUR Ɲ000

Charge
to other

comprehensive
income

MUR Ɲ000

At 30 June,
2019

MUR Ɲ000
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(c)	 The movement in the deˎned beneˎt obligation over the year is as follows:

THE GROUP
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(h)	 The principal actuarial assumptions used for the purposes of the actuarial valuations were:
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(d)
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	DIVIDENDS
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29.	
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Segment Revenue Segment Result
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I/We, 

of 

being a member/members of 






